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B.Com. Semester - 2 (NEP-2020) Examination

MARCH/APRIL-2026

Financial Accounting -2 (Major-3)

Time: 2:00 Hours

Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l Tushar, Sujal and Piyush partners sharing profit and losses in the ratio of 3:2:1. The balance sheet (10)
of the firm as on 31/03/2025 is as under.

Liability Amt. Rs. Assets Amt. Rs.
Capital of Tushar 60000 | Land and Building 140000
Capital of Sujal 30000 | Furniture 40000
Capital of Piyush 30000 | Debtors 20000
Creditor 70000 | Stock 25000
Loan 40000 | Cash and Bank 5000
230000 230000

The business of the firm was sold to XYZ Ltd on the following terms.

Company agreed the assets at the price shown below

Land and building Rs. 150000, Furniture Rs. 35000, Debtors Rs. 18000, Stock Rs. 25000
Goodwill Rs. 15000. The company did not take over cash and bank nor did it take responsibility
for the loan but agreed to pay the creditors.

The purchase price was rs. 150000 in equity share of rs. 10 each and remaining amount
paid in cash. The cost of dissolution was rs. 2000. Partners shared equity share in their profit and
loss ratio. Prepare necessary account in the books of firm.
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OR

Que.l1 Bansari, Murali and Bin partners sharing profit and losses in the ratio of 5:3:2. The balance sheet
of the firm as on 31/03/2025 is as under.
Liability Amt. Rs. Assets Amt. Rs.

Capital: Bansari 75000 | Land and building 128000
Capital: Murali 45000 | Machinery 60000
Capital: Bin 65000 | Investment 12000
Creditor 45000 | Bills receivable 5200
Bills Payable 6500 | Stock 9000
Expenses pending 500 | Cash and Bank 12800
Reserve fund 5000 | Adv. Campaign costs 15000

242000 242000

The business of the firm was sold to Ridham Orcestra Ltd on the following terms.
e In the re-evaluation of assets, machinery Rs. 80000, stock Rs. 12000 and land building
Rs.62800
e Other assets (except cash in bank and investments) and liabilities should be valued at book
value.
The company has agreed to pay Rs 40,000 for the goodwill.
o The company issued 10,000 equity shares at Rs 10 each as purchase price and paid the
remaining amount in cash.
o The partners sold the investments for 10000 and sold 7000 equity shares at 12 per share.
And shared the remaining shares in profit and loss ratio.
Prepare necessary account in the books of firm.
Que.2 A B and C are partners of a firm. On the date they decided to sell their ongoing business to a (10)
company on 31-3-2025, the consolidated balance sheet of their firm was as follows.

Liability Amt. Rs. Assets Amt. Rs.
A’s Capital 174000 | Fixed Assets 164000
B’s Capital 80000 | Stock 50000
C’s Capital 60000 | Debtors 100000
Creditors 80000 | B.D. Reserve  -10000 90000

Cash and Bank 60000
Profit and Loss account 30000
394000 394000

The company was incorporated on 31 March 2025. The authorized capital of the company
was 50,000 equity shares of Rs 10 each, totaling Rs 500000. The purchase price of the business
was fixed at Rs 3 lakh, which was considered as 28000 equity shares of Rs 10 each, fully paid up,
and the remaining amount was decided to be paid in cash. The company has issued the remaining
equity shares to the public. Make the necessary entries in the company's books and prepare a
consolidated balance sheet.

OR
Que.2 Arjun, Duryodhan and Shakuni are partners of a firm sharing profit and loss in 5 : 3 : 2 ratio.
Balance Sheet as on 31/3/2025 is as under.

Liability Amt Rs. Assets Amt Rs.
Capital of Arjun 80000 | Goodwill 30000
Capital of Duryodhan 60000 | Land and Building 70000
Capital of Shakuni 110000 | Machinery 80000
Reserve Fund 30000 | Furniture 40000
Creditors 70000 | Investment 60000
Bank Overdraft 50000 | Debtors 50000
Stock 45000
Cash and Bank 25000
400000 400000

On 1/04/2025 Partners has decided to sale their business except cash and investment to

Mahabharat Limited.

Company has given to give 20000 Equity shares of rs. 10 each at the price of Rs. 16,
12.5% Debenture of Rs. 50000 and pay 30000 Rs. in Cash for purchase price.
The value of Assets is considered as under.
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Que.3

Que.3

Que.4 The information of Santrupti Departmental stores for the year ending 30-06-2025 are as under.
From it, prepare department-wise trading account and profit and loss account.

85000

Land and Building 150000, Machinery 110000, Furniture 30000, Debtors 45000, Stock

Investment was sold to Rs. 80000.

50 % Share of Mahabharat limited was sold at Rs. 25 each and remaining equity share and
debenture was distributed by partners in their profit and loss ratio. Dissolution expenses Cost to
Rs. 3000.

Prepare Balance sheet in the books of Mahabharat limited.

In the books of Shrihari information is provided as under as on 31/03/2025

Particular Amount Rs.

Sales as per Sales ledger
Purchase as per Purchase ledger
Purchase Return

Cash received from Debtors
Bills Payable accepted

Sales Return

Cash paid to Creditors
Received Bills receivable
Discount received

Bed debts written off
Discount reserve on Debtor
Discount given

Transfer from purchase ledger

380800
326000
14000
178200
122000
17600
186000
136000
4000
24000
2000
1800
26600

OR

Balance of Debtors was Rs. 90600 and Creditors of Rs. 78600 as on dated 01/04/2024
Prepare purchase and sales ledger Adjustment account in the books of general Ledger.

Debtors (1/04/2024) 183000
Creditors (1/04/2024) 219600
Credit Purchase 82000
Credit Sales 90800
Sales return 1600
Discount given by Creditors 2700
Bills Receivable 34000
Expenses done for Customer 1400
Bed debts written off 10000
Discount received 1100
Bills Payable 48000
Dishonored bills receivable 4800
Purchase return 2400
Cash received from customer 102000
Discount given 1800
Cash paid for credit purchase of goods 122800
Dishonored bills payable 12000
Cash received as bed debts written off in advance 1300

Account manager of ABC Company has maintained their account as self balancing method. From
the following information year ended on 31/03/2025 prepare purchase and sales ledger Adjustment
account in the books of general Ledger.

Rent and taxes 18000 | Insurance premium of stock 720
Bad debts 2600 | Commission on Sales 780
Telegram and postage exp. 1200 | Mis. Office expenses 12000
Depreciation on furniture 5000 | Lighting expenses 3600
Employee welfare exp. 240 | Furniture Repair 1000
Freight inward 2700 | Wages 270
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Particular Provision Stationary Medicine
Department Department Department
Opening Stock 4000 10000 16000
Purchase 123500 64600 95800
Purchase return 3500 4600 5800
Salary 24000 12000 8000
Sales 186200 93500 124200
Sales return 6200 3500 4200
Closing stock 8000 14000 20000
Furniture 15000 10000 25000

Other Particular
e Provision department has reserved 4/9 stationary department has reserved 2/9 and
medicine department has reserved 3/9.
e Telegram and postage expenses Mis. Office expenses are to be shared equally among all
departments.
e There are 3 employees in Provision Department, 2 employees in stationery department and
1 employee in the Medicine Department.
OR
Que.4 Paritosh Departmental stores have two departments. From the below information prepare Trading
Account and Profit and Loss Account year ended on 31/12/ 2025.

Particular Department A Department B
Sales % 37650 45950
Purchase X 16050 26350
Opening Stock 9500 6500
Closing Stock 9700 7900
Light point 5 4
Purchase Return 1050 1350
Sales Return 2650 3950
Salary 2400 3600
Furniture 21000 18000
Space Occupied (Sq. Feet) 200 160
Combined expenses are given as under.

Advertisement Exp. X 1925

Rent X 5940

Dep. On Furniture % 3900

Mis. Expenses X 2310

Lighting Expenses 1170

Maintenance Exp. of Furniture 2 260

Bed debt X 4950

Insurance premium of Goods 1190

Wages 1920

Carriage Outwards 1375

Carriage inwards 792

Here, Mis. Expenses is to be distributed to both the departments according to sales
Que.5 X andY are partners of a firm sharing profit and losses in the ratio of 3: 2. They have taken policy (10)
of Rs. 200000 for 20 Years on 1/1/2022 whose yearly premium is Rs. 10000. Firm paid premium
on 1* January every year. Surrender value of different year was as under.
Year 2022 | 2023 | 2024 | 2025
Surrender Value of Total Premium paid 0 10% 20% 30%
Y Died on 10™ March 2026. Insurance company paid policy amount and 10% bonus. From the
above information prepare J.L.P. Reserve Account.
OR
Que.5 A and B are partners of a firm sharing profit and losses in the ratio of 1: 1. They have taken policy
of Rs. 100000 on 1/1/2022 whose yearly premium is Rs. 5000. Firm paid premium on 1% January
every year. Surrender value of different year was as under.
Year 2022 | 2023 | 2024 | 2025
Surrender Value of Total Premium paid 0 10% 20% 30%
B Died on 10" March 2026. Insurance company paid policy amount and 10% bonus. From the
above information prepare J.L.P. Reserve Account.
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